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ABSTRACT  
 
Based on summing up the history of Japanese Yen internationalization and 
summarizing the status of Japanese Yen in international monetary system, the 
dissertation, by means of the method of combining theory and empirical analysis, 
probes emphatically into the main elements influencing the development of Yen 
internationalization, into the effects of Yen internationalization on Japanese 
economy, and the prospect of Yen internationalization. 
With the rapid development of our economy, RMB will inevitably become a 
convertible currency and strive toward internationalization in a future period of 
time. In the field of finance, china has a lot of similarities to Japan. Studying some 
experience and lessons from the development process of Yen internationalization 
will gain certain reference meaning to RMB internationalization and also an 
enlightening meaning to the selection of strategies for RMB to compete and 
cooperate with Yen in regional currencies cooperation in East Asia. 
The main innovation of the dissertation lies in analyzing systematically the factors 
influencing the development of Yen internationalization, from the aspects of the 
changes of postwar international monetary system and Yen supply in international 
community, analyzing the effects of Yen internationalization on Japan’s economic 
development from three aspects of Japanese finance, foreign trade and overseas 
investment. 
The dissertation is divided into five sections altogether. The first and second 
sections summarize the development history and status quo of Yen 
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of a stagnant Yen internationalization from the aspects of the arrangement of 
postwar international monetary system, the opening-up degree of Japanese market, 
Japanese financial competitiveness, the faults of financial policy, a long-time 
lackluster economy after the bubble economy broke, Yen supply volume in 
international community and the exchange rate vibration of Yen by a large margin. 
The fourth one studies the effects of Yen internationalization on Japanese 
economy. The fifth one studies the prospect of Yen internationalization which 
primarily depends on 3-party games of US dollar, Euro and Yen in international 
monetary  system,2-party games between RMB and Yen in the cooperative 
process of regional currencies cooperation in East Asia, and the prospect of 
Japan’s economic development.  Slow as the advancement is, the level of Yen 
internationalization will be correspondingly enhanced in the future. 
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表 1：   国际货币的职能 
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如果从保罗•克鲁格曼的观点出发，那么国际化的货币严格来讲只有美
元与欧元。日元从干涉货币以及从盯住对象来看都不具备国际化货币的职
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1985 年日本政府在《关于日元国际化》一文中对于日元国际化的定义
是指日元在国际交易中使用程度的提高，主要包括日元在对外贸易、对外
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